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SECTION 1 
 


DEFINITIONS 


As used in this Procedural Pamphlet and the Application for Bond Financing, the 
following terms have the indicated meanings: 


a) “Act” means Arizona Revised Statutes, §§35-701 through 35-761 inclusive, as 
amended. 


b) “Applicant” means the Person or Persons seeking to have bonds issued on its 
behalf to purchase, construct or acquire one or more Projects. 


c) “Authority” means The Industrial Development Authority of the City of Phoenix, 
Arizona. 


d) “Board” means the Board of Directors of the Authority. 


e) “Bond Counsel” means a law firm selected by the Applicant from the Approved 
Bond Counsel list published on the Authority’s web site or such other law firm approved by the 
Authority in writing. Applicant’s counsel may not serve as Bond Counsel except with the 
express written approval of the Authority. In the event Bond Counsel is not designated by the 
Applicant, the Authority shall select Bond Counsel from the Approved Bond Counsel list 
published on the Authority’s web site. 


f) “Purchaser” means the Person or Persons who have agreed to purchase some or 
all of an issue of the Authority’s Bonds for investment and not with a view to public distribution. 


g) “Carryforward Project” has the meaning set forth in Section 146(f) of the Code, as 
may hereafter be amended. 


h) “City” means the City of Phoenix, Arizona. 


i) “Code” means the Internal Revenue Code of 1986, as amended. 


j) “Day” means a calendar day.  


k) “Extension Fee” means the Extension Fee described in the Authority’s Fee 
Schedule. 


l) “Fee Schedule” means the Authority’s schedule of fees, as amended from time to 
time. 


m) “Guaranty” means either a guaranty of payment or a guaranty of collection. 


n) “Issuer’s Counsel” means the law firm retained by the Authority to review all 
applications to determine a Project’s legal eligibility for Bond financing and review, for the 
Authority, all documents to be used in the Bond financing. 
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o) “Legal Proceedings” means such proceedings as are required by the Underwriter, 
Bond Counsel, Issuer’s Counsel, the Bond Purchaser or the Authority. 


p) “Official Statement” means a prospectus or offering statement concerning Bonds 
of the Authority or, where a sale by competitive public bidding is concerned, a notice of the sale 
of the Bonds. 


q) “Project” means any project authorized by the Act. Each phase of a multiphase 
Application or Project may be considered to be a separate Project for all purposes. 


r) “Special Meeting Fee” means the special meeting fee described in the Authority’s 
Fee Schedule. 


s) “Trustee” means a financial institution, trust company or other entity selected by 
the Applicant from the Approved Trustee list published on the Authority’s web site or such other 
entity approved by the Authority in writing. 


t) “Underwriter” means any entity which has, directly or indirectly, purchased or 
plans to purchase the Authority’s Bonds with a view to public distribution. 


SECTION 2 
 


INTRODUCTION 


2.1  Authority Meetings. Regular meetings of the Authority are held on the second 
Tuesday of every month, commencing at 3:30 p.m. Unless otherwise stated in the published 
agenda, meetings are generally held in the Calvin C. Goode Building, 251 West Washington 
Street, Conference Room 910, Phoenix, Arizona. The Authority’s regular meeting schedule is 
subject to change, however, and the Applicant is responsible for checking the current schedule 
with the Executive Director.  


At the written request of an Applicant, and at the sole discretion of the Authority after 
receipt of a Special Meeting Fee as described in the Authority’s Fee Schedule, the Authority may 
hold a special meeting to consider an application. 


A representative of the Applicant should attend, in person or by telephone, all meetings at 
which the Application is to be considered in order to provide a brief presentation of the proposed 
Project and its financing and to be available to answer questions. The Authority reserves the right 
to defer consideration of the requested action if an Applicant representative is not present. 
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2.2  Approvals. Application requests for bond financings are required to be brought 
before the Authority for both preliminary and, if required, final approval. Exceptions may be 
allowed by the Authority in its sole discretion. Both preliminary and final approvals are subject 
to such conditions as the Authority, in its discretion, may require. 


After final approval has been granted by the Authority, the proposed Bond issuance is 
referred to the Phoenix City Council for its final approval at the next available regularly 
scheduled formal meeting of the City Council. Phoenix City Council has regularly scheduled 
formal meetings at 3:00 p.m. on Wednesday of each week, subject to cancellation or change in 
time. The Applicant must receive final approval of the Bonds from Phoenix City Council prior to 
closing.  


2.3  Form of Authority’s Fees.  The Authority’s Fee Schedule is attached as 
Appendix “B”. 


2.4  Public Nature of Application Process. By filing the Application, the Applicant 
agrees that any information submitted to the Authority on its behalf is not privileged or 
confidential and may be disclosed to the public. 


2.5  Purchase and Sale Documentation. The Applicant and the Purchaser or 
Underwriter have the responsibility of ensuring that the statements contained in any offering and 
sale document are true and correct and that they do not contain any material misrepresentations 
of fact or omit any material information. The Authority shall have no responsibility for the 
accuracy or content of the disclosure document, except for the sections directly pertaining to the 
Authority. By filing an Application or by agreeing to act as Purchaser or Underwriter, the 
Applicant and the Purchaser or Underwriter agree to these terms. 


The Authority requires that the Applicant covenant to assume the ongoing disclosure 
obligations, if any, required by SEC Rule 15c2-12 is in a form and substance satisfactory to the 
Authority. 


With respect to any bonds issued by the Authority, the Applicant must obtain either (a) an 
investment grade rating from a nationally recognized rating agency or (b) investment letters from 
the Purchasers in form and substance satisfactory to the Authority. 


Any filing with the Securities Division of the Arizona Corporation Commission, required 
by Arizona Revised Statutes §44-1841 in connection with offering the Authority’s Bonds for 
public sale is the responsibility of the Applicant and the Underwriter. 


2.6  Questions Concerning Process and Application; Solicitation of Support.  It is 
the Authority’s policy that Applicants not initiate contact with individual members of the 
Authority for the purpose of soliciting support for or discussing their Applications without first 
contacting the Executive Director to determine the current policy of the Board on such contacts. 
Applicants may discuss Applications with the Executive Director to the Authority and its 
Issuer’s Counsel, and with individual Authority members who request information, which 
information will be reported to the full Authority at the time the Application is considered. 







 


 5 


Any questions concerning this Application or the process of obtaining financing from the 
Authority should be directed to the Authority’s Executive Director: 


The Industrial Development Authority of the City of Phoenix, 
Arizona c/o Juan Salgado, Executive Director 
251 West Washington Street, 9th Floor 
Phoenix, Arizona 85003 
Telephone: (602) 262-7304 
Mobile: (602) 628-1147 
E-mail:  juan.salgado@phoenix.gov  


SECTION 3 
 


ELIGIBLE PROJECTS 


The Authority may issue its Bonds only to finance a Project, which is specifically 
authorized by the Act.  The Authority reserves the right to add additional requirements on a case-
by-case basis. Likewise, the requirements stated herein may be waived by the Authority in 
appropriate circumstances. City Council may impose additional requirements. 


Until the Bonds are issued, the Authority reserves the right, among other things: 


(a) to reject the Application or Project in whole or in part for any reason; 


(b) to reject the Applicant’s choice of Bond Counsel, Underwriter or Trustee 
for any reason; 


(c) to require corrections, deletions, changes, additions or amendments to any 
Legal Proceedings; 


(d) to impose any other reasonable requirements as conditions precedent to 
the issuance of its Bonds; and 


(e) to postpone from time to time consideration of the Application. 
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SECTION 4 
 


APPLICATION PROCEDURE 


 4.1  Form of Application and Filing Procedure. The Authority requires all 
prospective Applicants to submit a complete application before the Authority will consider 
preliminary approval of an Application. The Authority will have each Application reviewed by 
its Executive Director, Issuer’s Counsel and by any other persons it deems necessary prior to the 
meeting. Executive Director shall prepare a report with comments from Issuer’s Counsel to the 
Authority on the results of their reviews at the same meeting at which the Authority hears the 
Applicant’s oral presentation. 


4.2  Oral Presentation - Attendance of Applicant at Meetings.  The Authority 
suggests that a representative of the Applicant be present to provide an oral presentation 
concerning the proposed Project and its financing at each Authority meeting at which 
preliminary approval, final approval or a request for extension of either preliminary or final 
approval will be considered.  The Authority may postpone action on the resolution granting 
preliminary or final approval of the issuance of the Bonds for any reason. 


4.3 Fees of the Authority.  A Fee Schedule is attached as Appendix B.  Such Fee 
Schedule includes the Application Fee, Special Meeting Fee, and Approval Extension Fee. 


SECTION 5 
 


APPROVAL AND ADOPTION OF LEGAL PROCEEDINGS 


5.1  Preliminary Approval by the Authority. The Authority may require 
consideration of a resolution either conditionally granting or denying preliminary approval with 
respect to an Application. The preliminary approval may be subject to such conditions as the 
Authority, in its discretion, may require. Except with respect to a Carryforward Project, the 
Authority’s preliminary approval will expire in 180 days or such other time period as the 
Authority may direct in its proceedings unless within that time final approval has been granted 
by the Authority or an extension of preliminary approval (see Section 5.4) has been obtained. 


5.2  Amendments to and Transfers of Preliminary Approval.  The Applicant may 
request an amendment to preliminary approval by submitting a written request of the amendment 
to the Authority no fewer than 15 days prior to the meeting at which consideration of the 
amendment is requested. Amendments to preliminary approval may be requested in conjunction 
with a request for final approval provided, however, that all information in support of the 
amendments is submitted to the Authority as set forth herein. 


The Applicant may request a transfer of preliminary approval to another party by 
submitting a written request to the Authority no fewer than 15 days prior to the meeting at which 
consideration of the transfer is requested, accompanied by: 


a) written request for transfer by the proposed transferee; 
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b) a revised Section 2 of the Application, setting forth all information regarding the 
proposed transferee which is required of an original Applicant; and 


c) the Form of Affidavit set forth in Section 7 of the Application, signed by the 
proposed transferee. 


The Authority reserves the right to designate as a new Application any transfer of 
preliminary approval which incorporates substantive changes from the size, nature, design, use 
and/or intent of the Project as originally approved, subject to all fees, policies and requirements 
applicable to new Applications. 


The Authority suggests that a representative of the Applicant and the proposed transferee, 
where applicable, be present to provide an oral presentation concerning the proposed amendment 
or transfer at the meeting at which the Authority will consider such action.  


5.3  Final Approval by the Authority.  The Authority shall adopt a resolution either 
granting or denying final approval of each Application. Current compliance with all applicable 
provisions of this Procedural Pamphlet is required for hearing by the Authority of a request for 
final approval and adoption of the Legal Proceedings. Except with respect to a Carryforward 
Project, the Authority’s final approval will expire on the 90th day following final approval unless 
the Bonds have been issued or an extension of final approval (see Section 5.4) has been obtained. 


5.4  Extensions of Approval.  Except with respect to a Carryforward Project, the 
Applicant may request an extension of approval by submitting to the Authority no fewer than 10 
days prior to the meeting at which the extension is requested the Extension Fee set forth in the 
Authority’s Fee Schedule, and a written request for such extension setting forth: (a) the date 
preliminary and/or final approval was granted; (b) the extension period requested; (c) the number 
of extensions previously granted; and (d) the reasons for the requested extension. The Authority 
reserves the right to deny requests for extension for any reason. 


5.5  Final Approval by City Council.  After final approval has been granted by the 
Authority, the Application will be referred to the City Council for its final approval at the next 
available regularly scheduled formal meeting of the City Council or on such other date as may be 
requested by the Applicant.  All documents related to the Bonds, in substantially final form, 
should be submitted to the Authority for delivery to the City Council no fewer than 28 days prior 
to the meeting at which final approval by City Council is requested.  


5.6  Carryforward Projects.  The Authority will permit an applicant to submit a 
request for approval of a Project contingent upon obtaining a carryforward allocation in 
accordance with applicable state and federal law. If the Authority grants preliminary approval for 
the financing of a Carryforward Project, the Applicant shall have until the end of the third 
calendar year (or such shorter or longer period as may then be provided under federal and state 
law applicable to Carryforward Projects) following the calendar year in which the carryforward 
arose to issue the Bonds (the “Carryforward Deadline”). The expiration dates with respect to 
preliminary approval and final approval and the extension provisions with respect to preliminary 
approval and final approval shall not apply to Carryforward Projects. However, Applicants shall 
be required to submit a status report on the Project to the Authority, together with a $500 filing 
fee, at the end of each 180-day period following preliminary approval until final approval is 
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granted. All other provisions of this Procedural Pamphlet that would otherwise apply to a given 
Project shall apply to a Carryforward Project of the same nature. The Authority’s preliminary 
approval with respect to a Carryforward Project shall expire upon the earlier of the Carryforward 
Deadline or the granting of final approval by the Authority. The Authority’s final approval with 
respect to a Carryforward Project shall expire upon the earlier of the Carryforward Deadline or 
the issuance of the Bonds. 


5.7  Site Sign During Construction and Upon Completion.  For all Projects where 
construction is contemplated or in progress when Bonds are issued, a sign (the design for which 
must be obtained from Authority staff) must be posted at the Project site, clearly visible from the 
roadway, indicating that the Project has been authorized through The Industrial Development 
Authority of the City of Phoenix, Arizona.  For all completed Projects, a sign (the design for 
which must be obtained from Authority staff) must be posted at the Project indicating that the 
Project has been financed through Bonds issued by The Industrial Development Authority of the 
City of Phoenix, Arizona.   


SECTION 6 
 


CLOSING REQUIREMENTS AND CONDITIONS 


6.1  The Closing.  Bond Counsel shall be responsible for coordinating the bond 
closing.  


6.2  Opinions of Counsel.  All legal opinions shall be in a form and substance 
acceptable to Issuer’s Counsel. 


6.3  Indemnity Agreement.  As a condition to closing, the Applicant and any third-
party Guarantor must execute and deliver to the Authority an indemnity agreement acceptable to 
the Authority. 
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SECTION 7 
 


MISCELLANEOUS 


7.1  Hiring the Trustee or Paying Agent.  Applicant will be responsible for hiring 
and paying the charges of any Trustee or Paying Agent; however, the Trustee or Paying Agent 
may agree to be paid from Bond proceeds or revenues payable to the Authority by the Applicant. 


7.2  Conflict of Interest.  The Authority and its members are deemed to be subject to 
Arizona’s Conflict of Interest Law (Arizona Revised Statutes, §38-501 et seq.). The Applicant 
should take every precaution available to learn of any possible conflict between itself and 
directors, officers or employees of the Authority or any “relative” (as defined in the Conflict of 
Interest Law) of any of the foregoing which might prohibit the Authority from completing the 
financing, especially where construction or other contracts may be signed before the Bonds are 
authorized or issued. 


 7.3  A.R.S. §38-511.  A.R.S. §38-511 provides that the State of Arizona (the “State”), 
its political subdivisions (including the Authority) or any department or agency of either may, 
within three years after its execution, cancel any contract, without penalty or further obligation, 
made by the State, its political subdivisions, or any of the departments or agencies of either if 
any person significantly involved in initiating, negotiating, securing, drafting or creating the 
contract on behalf of the State, its political subdivisions or any of the departments or agencies of 
either is, at any time while the contract or any extension of the contract is in effect, an employee 
or agent of any other party to the contract in any capacity or a consultant to any other party of 
the contract with respect to the subject matter of the contract.  


 Notice of A.R.S. §38-511 shall be included in every contract to which the Authority is a 
party. 












  


AUTHORITY FEE SCHEDULE 


As of April 13, 2010 


 


The non-refundable fee for filing an Application is $3,000, which must be paid at the time 
the Application is filed.   


 
At closing an additional fee of 2 basis points (.0002) of the aggregate principal amount of 


Bonds issued, with a minimum of $1,000, shall be paid to the Authority.   
 
If the Applicant requests an extension of preliminary or final approval pursuant to Section 


5.4 (Procedural Pamphlet), an additional fee of $500 will become payable at the time such 
extension is requested.  The additional fee is payable each time an extension is requested. 


 
With respect to Carryforward Projects, a $500 filing fee will become payable each time the 


status report required by Section 5.6 (Procedural Pamphlet) is due. 
 
The Applicant must also agree to pay on demand all costs and third-party expenses incurred 


by the Authority relative to the proposed financing, including but not limited to, the fees of its 
Legal Counsel relative to the preparation, filing and processing of the Application, review of 
legal proceedings and the issuance of the Bonds.  The obligation of the Applicant to pay these 
costs and expenses remains, even if the Bonds are not funded for any reason.  Applicant should 
consult with Legal Counsel and/or any other third-party(ies), regarding their respective payment 
terms and retainer requirements.   


 
In addition, the bond financing documents executed and delivered to the Authority must 


contain a covenant of the Applicant to pay an annual administrative fee in an amount equal to: 
 


 Non-Profits:  7.5 basis points (.00075) of the outstanding aggregate principal amount 
of bonds as of January 1, with a minimum of $3,000, without demand.  The annual 
administrative fee is to be collected in advance by the Trustee and paid to the Authority, 
initially on the closing date of the bonds in a prorated amount and thereafter on every 
January 15. 
 


 For Profits:  9 basis points (.0009) of the outstanding aggregate principal amount of 
bonds as of January 1, with a minimum of $3,000, without demand.  The annual 
administrative fee is to be collected in advance by the Trustee and paid to the Authority, 
initially on the closing date of the bonds in a prorated amount and thereafter on every 
January 15. 


 
The Authority’s wire instructions for payment of closing fees and pro rata share of 


administrative fees to be provided to the borrower prior to the closing date. 
 
Legal Proceedings shall provide that an Applicant’s failure to pay such fees within 90 days of 


the due date shall constitute an event of default.   
 
The fee for requesting a Special Meeting of the Board of Directors is $5,000.   
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City of Phoenix 


Community & Economic Development Department 
200 West Washington Street, 20th Floor 


Phoenix, Arizona 85003 
 


EMPLOYMENT PLAN GUIDE  


      Employment Plan is based on the following premise:  
Company Name  


Start Date of Plan      To        


Company:  


Company description (i.e., manufacturer, products, product sources, foreign markets, etc.)  


              


              


             


             


              


Date formed:      


Annual sales:      


Employees:  


Current number of employees            


Current payroll             


Projected number of new employees (over next 3 years)        


Estimated timetable for filling new positions          


Projected increase in payroll            


Project/activities responsible for new growth          


Affirmative Action Statement (see sample):  
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CEDD EMPLOYMENT PLAN GUIDE  
PART II  


Employment Breakdown  


Please list the current and projected (1st, 2nd, and 3rd year) payroll and number of jobs for each 
category (feel free to change the job classifications to fit your company's configuration):  
 


Projected Number of New Jobs 
 


Number of 
Current 


Jobs 


Estimated 
Salary 
Range First 


Year 
Second 
Year 


Third 
Year 


Total Current Payroll      


White Collar Jobs:      


 Officers & Managers      


 Professionals      


 Technicians      


 Sales Workers      


 Office & Clerical      


Subtotal      


Blue Collar Jobs:      


 Craft Workers      


 Operatives      


 Laborers      


 Service Workers      


Subtotal      


Temporary Jobs: 
(Created by 
construction and/or 
equipment installation) 


     


Total Temporary 
Payroll 
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CEDD EMPLOYMENT PLAN GUIDE  
PART III  


 
Job Skill Requirements  


Please list any educational and/or minimum job requirements for your current and projected job 
classifications. (Note: The classification names should match those you listed in Part II of this 
Employment Plan Guide).  


Job Classification Job Skill Requirement 


White Collar Jobs:  


 Officers & Managers  


 Professionals  


 Technicians  


 Sales Workers  


 Office & Clerical  


Blue Collar Jobs:  


 Craft Workers  


 Operatives  


 Laborers  


 Service Workers  
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CEDD EMPLOYMENT PLAN GUIDE  
 


PART IV  


Sample Affirmative Action Statement  


In order to provide equal employment and advancement opportunities to all individuals, employment 
decisions at ABC Company will be based on merit, qualifications, and abilities. ABC Company does 
not discriminate in employment opportunities or practices on the basis of race, color, religion, sex, 
national origin, age, disability, or any other characteristic protected by law.  


ABC Company will make reasonable accommodations for qualified individuals with known 
disabilities unless doing so would result in an undue hardship. This policy governs all aspects of 
employment, including selection, job assignment, compensation, discipline, termination, and access 
to benefits and training.  


ABC Company is an Equal Opportunity company and seeks to comply with Federal, State, and City 
of Phoenix Codes through its Affirmative Action Plan.  
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APPLICATION FOR BOND FINANCING 


THE INDUSTRIAL DEVELOPMENT AUTHORITY  


OF THE CITY OF PHOENIX, ARIZONA 


 
       
Name of Applicant 


       
Applicant Contact Person 


       
Title 


       
Address 


       
Telephone Number 


       
Cell Phone Number 


       
E-mail Address 


Maximum Amount of Requested Financing (not to exceed): $ ____   


Date of Application:  _______, 20___. 
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SECTION 1 
 


PROPOSED FINANCING TEAM 


Applicant  


[Company Name]  
[Address] 


Contact:  
Title: 
Telephone: 
E-mail address: 
Mobile: 


Applicant’s Counsel  


[Company Name]  
[Address] Contact: Title: 


Telephone: 
E-mail address: 
Mobile: 


Bond Counsel  


[Company Name]  
[Address] Contact: Title: 


Telephone: 
E-mail address: 
Mobile: 


Bond Purchaser or Underwriter  


[Company Name]  
[Address] Contact: Title: 


Telephone: 
E-mail address: 
Mobile: 


Bond Purchaser or Underwriter’s Counsel  


[Company Name]  
[Address] Contact: Title: 


Telephone: 
E-mail address: 
Mobile: 
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Trustee  


[Company Name]  
[Address] Contact: Title: 


Telephone: 
E-mail address: 
Mobile: 


Trustee’s Counsel 
 


[Company Name]  
[Address] Contact: Title: 


Telephone: 
E-mail address: 
Mobile: 


Other 
 


[Company Name]  
[Address] Contact: Title: 


Telephone: 
E-mail address: 
Mobile: 
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SECTION 2 
 


INFORMATION REGARDING THE APPLICANT 


1.  Business Organization 


a) Provide a brief description of Applicant’s business. 


b) List all persons and entities having an ownership interest in the Applicant. 


c) Attach a copy of the Applicant’s organizational documents. 


d) Attach a list of the officers and directors or the partners of the Applicant. 


e) If the Applicant is a Section 501(c)(3) organization, attach a copy of IRS 
Determination Letter. 


2.  Litigation 


a) Describe any material litigation involving the Applicant or, if the Applicant is a 
partnership, its general partners. 


 


b) Is there any threatened or pending litigation in which the Applicant is or may be a 
defendant and the Applicant’s potential liability, either individually or 
collectively, could exceed the Applicant’s insurance coverage with respect to such 
liabilities? 


 Yes _____ No_____    
If Yes, please attach a brief explanation. 


 


c) Are there any conflicts of interest among the Applicant, its officers, management 
or directors, and the other parties to the proposed financing, including but not 
limited to the Authority, the City of Phoenix, or their officers or agents?  


 Yes _____ No _____    
If Yes, please give particulars. 


 


d) State whether the Applicant or any of the Applicant’s officers, directors, general 
partners or managers have been charged or convicted of a felony or a 
misdemeanor involving moral turpitude, or is now or has ever been charged with 
or convicted of any civil or criminal offense relating to the conduct of the 
business of the Applicant (or any similar business) or from the issuance, sale or 
solicitation for sale of any type of security. 
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SECTION 3 
 


PROPOSED PROJECT 


1.  General Information 


a) Describe the Project, including its street address or location, its purpose, and the 
facilities to be financed. 


b) Identify the components of the Project that consist of land, buildings, equipment, 
etc. 


2.  Project Site 


a) Attach a sketch or site plan of the Project site, indicating major north-south and 
east-west arterials, dimensions of the site and the orientation on the site of the 
proposed structures. 


b) Describe any known zoning status matters regarding the proposed site (examples: 
restrictions, zoning changes or use permits required). 


c) Is any part of the Project to be leased to or from another party?  


 Yes ___ No ___  
If Yes, please attach a brief explanation to this Application, including the name 
of the owner or tenant and the terms of the lease, and a copy of any lease 
agreement. 


d) Indicate present use and present owner of Project site, including the Applicant’s 
relationship to the owner. 


e) If the Applicant now owns the Project site, indicate the date of purchase, purchase 
price, balance of any existing mortgage and holder of mortgage(s). 


f) If the Applicant currently does not own the Project site, does the Applicant have 
an option or contract to purchase the site?  


 Yes ____ No ___    
If Yes, indicate date of option agreement or contract, purchase price, the 
expiration date of the option, and/or the closing date. 
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3.  Financing Structure 


a) Describe the financing structure, including a description of any credit 
enhancement.  


 


b) Is the proposed financing expected to be publicly sold or privately placed with 
one or more institutional investors?     


 


c) Proposed Maturity (years):    


 


d) Rating Expected:    


 


e) Fixed or Variable Rate:    


 


f) Is the Project to be financed through the issuance of the Authority’s Bonds part of 
a larger project contemplated by the Applicant?  


 Yes ___ No ___    
If Yes, describe the overall Project, indicating which part is to be financed with 
the Authority’s Bonds and which part will not be so financed. 
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SECTION 4 
 


ESTIMATED SOURCES AND USES OF FUNDS 


Sources 


Bond Proceeds     $ 
Equity Contribution, if any    $ 
       $ 


       $ 


Other (please explain)     $   


  Total Sources     $   


Uses 


Land       $ 
Construction      $ 
Equipment      $ 
Capitalized Interest     $ 
Accrued Interest     $ 
Costs of Issuance     $ 
       $ 
Other (please explain):    $   


  Total Uses     $   
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SECTION 5 
 


PREVIOUS OBLIGATIONS 


a) List the face amount of all bond financings previously arranged by or for the 
benefit of the Applicant for projects located within the City of Phoenix. 


 
Issuer 


 
Date of Issue 


Original Face 
Amount 


Current Amount 
Outstanding 


 
Status of Project 


     
     


b) Has the Applicant previously been denied financing, whether conventional, tax 
exempt or otherwise, for the proposed or a similar Project?  


 Yes ___ No ___  
If Yes, indicate particulars. 


 


c) Has the Applicant ever defaulted on any debt obligation including, without 
limitation, any bonds, mortgages, notes or debentures?  


 Yes ___ No ___  
If Yes, indicate particulars. 
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SECTION 6 
 


EMPLOYMENT PLAN 
[section 6 under review] 


Estimate the number of new jobs to be created by the Project for each employment 
category identified below. New jobs are those jobs which will be created as a result of the Project 
as distinguished from jobs relocated from a different site. 


Construction (temporary):     


Long Term: 


a. White Collar:  


Professional      


Managers     


Sales/Clerical     


Total     


b. Blue Collar:  


Craftsmen 


Operatives     


Laborers     


Service     


 Total     


Before the Authority will grant final approval to the Project, the Applicant will be 
required to prepare and submit an Employment Plan. (See Form of Employment Plan Guide.)  If 
the Applicant’s Employment Plan is available, it should be attached as an exhibit to the 
Application. If the Employment Plan has not been prepared, the Applicant must submit an 
Employment Plan to the Authority and the City’s Community and Economic Development 
Department for review and approval either within 30 days following preliminary approval of the 
Application or no fewer than 15 days prior to final approval of the Application, the earlier of the 
two.  
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SECTION 7 
 


AFFIDAVIT 


All facts and statements contained in this Application, including all exhibits and 
attachments hereto, are true and correct to the best of the Applicant’s knowledge and belief. The 
Applicant has provided, and will provide as it becomes available to the Applicant, all material 
information that could impact the decision of the Authority to approve the Project. The Applicant 
has not withheld any material information that could impact the Project. The Applicant knows of 
no material adverse fact relating to the Applicant or to the proposed financing that is not 
described in the Application. The Applicant hereby consents to all investigations deemed 
reasonably necessary by the Authority. The Applicant hereby expressly confirms and agrees to 
all agreements and consents that are deemed to be made in connection with this Application, 
including the payment of all fees, as described in the Authority’s Procedural Pamphlet, dated 
April 13, 2010. 


Dated: _________ __, 20___ 


By: _________________________________ 
Name: _______________________________ 
Its:__________________________________ 
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SECTION 8 
 


DOCUMENTS TO BE SUPPLIED WITH THE APPLICATION 
 


The following documents and information should be submitted with this Application:  


 Check for $3,000 application fee made out to The Industrial Development 
Authority of the City of Phoenix, Arizona. 


 Organizational Documents of Applicant (Tab ___). 


 List of Officers and Directors of Applicant (Tab ___). 


 For 501(c)(3) organizations: Copy of IRS Determination Letter (Tab ___). 


 Offering statement for prior bonds, if any (Tab ___). 


 Project description (Tab ___).  


 


Please submit one (1) signed and dated original, six (6) hard copies and one (1) electronic 
copy (pdf format preferred) of the completed Application, including attachments, to the 
Authority at the following address: 


The Industrial Development Authority of the City of Phoenix, Arizona 
c/o Juan Salgado, Executive Director 
9th Floor 
251 West Washington Street  
Phoenix, Arizona 85003 
E-mail:  juan.salgado@phoenix.gov  
Business:  (602) 262-7304  
Fax:  (602) 495-5605 


Applications must be received at least 15 calendar days prior to the meeting at which 
consideration is requested.  


 





